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Abstract

The research dealt with the subject of financial inclusion and its
role in promoting economic stability and growth, and singled out
the talk about the phenomenon of financial inclusion in terms of
its nature and development, and reviewed the most important
theories that were said to determine the beneficiary of financial
inclusion, as well as reviewing international efforts and
institutions that work to promote the idea of financial inclusion.
The research sheds light on the impact of financial inclusion on
some development issues such as financial sustainability,
economic stability and achieving comprehensive growth. The
research concluded with a study of financial inclusion in Egypt,
its development, and the obstacles it faces
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Determinants of Financial Inclusion” , International Journal of Economics
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% Quoc Hoi Le , Hoang Lan Hoa and Ngoc Cuong Mai : “The impact of
financial inclusion on income inequality in transition economies”,
g\s/lanagement Science Letters, Vol 9,2019, PP. 661-672.

See:

- Patrick Honohan : “Cross-country variation in household access to
financial services”, Prepared for the Conference “Access to Finance”
Washington DC, March 15-16, 2007 , PP. 2-38.
https://citeseerx.ist.psu.edu/viewdoc/download?doi=10.1.1.170.9339&rep=r

epl&type=pdf
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Asli Demirglic-Kunt and Leora Klapper : “Measuring Financial
Inclusion: Explaining Variation in Use of Financial Services across
and within Countries” , Brookings Papers on Economics Activity,
Spring 2013, PP. 279 -340.
https://www.brookings.edu/wp-
content/uploads/2016/07/2013a_klapper.pdf
% Mandira Sarma : “Index of Financial Inclusion” , Working Paper No. 215,
Indian council for research on international economic relations, June 2008 ,
PP.2-18.
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87 sanderson Abel , Learnmore Mutandwa , Pierre Le Roux : “A Review of
Determinants of Financial Inclusion” , Op.Cit, P. 3.
% See
- Sendhil Mullainathan and Eldar Shafir : “Savings Policy and
Decisionmaking in Low-Income Households” , The National Poverty

Center’s Policy Brief , November 2010.
http://www.npc.umich.edu/publications/policy_briefs/brief24/policyb
rief24.pdf

- Margaret Sherraden and others : “Saving in Low-Income

Households: Evidence from Interviews with Participants in the
American Dream Demonstration”, Center for Social Development ,
George Warren Brown School of Social Work , Washington
University in St. Louis , January 2005.
https://community-wealth.org/sites/clone.community-
wealth.org/files/downloads/report-sherraden-et-al.pdf

- Chang-Keun Han and Michael Sherraden : “Attitudes and saving in
individual development accounts: Latent class analysis”, Journal of
Family and Economic Issues, 30(3) , 2009, PP. 226-236.
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% Richard Duncombe and Richard Boateng : «, Mobile phones and financial
services in developing countries: A review of concepts, methods, issues,
evidence and future research directions” , Third World Quarterly Journal
,Vol 30, Issue 7,2009,PP. 1237-1258.
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*2 Tania Lopez and Adalbert Winkler : “The challenge of rural financial

inclusion — evidence from microfinance” , Applied Economics Journal ,
Vol.50, Issue 14 , 2018

** Karunaratne L.G.A.S and Madurapperuma M.A.Y.D : “Challenges for
financial inclusion through microfinancing: the goal incongruence between

top management and the loan officers”, International Journal of Accounting
and Business Finance , Vol.7.No.2 , December 2021, P.111.
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* Jayati Ghosh : “Microfinance and the challenge of financial inclusion for
development” , op.cit, P.P 1206-1207.

* Gladys Siwela and Tavonga Njaya : Opportunities and challenges for
digital financial inclusion of females in the informal sector through mobile
phone technology: evidence from Zimbabwe”, International Journal of
Economics, Commerce and Management , Vol. IX, Issue 3, March 2021,
United Kingdom , P.P.60-71.
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% Alliance for Financial Inclusion : “AFI Annual Report: Making Financial
Services More Accessible to the World’s Unbanked” , 2018.

7S Ananth and T Sabri Oncu : “Challenges to Financial Inclusion In India:
The Case of Andhra Pradesh” , Economic and Political Weekly , VVol. 48, No. 7
,February 16, 2013, p.83.
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* « Global Standard-Setting Bodies and Financial Inclusion for the Poor
Toward Proportionate Standards and Guidance “ , A White Paper Prepared
by CGAP on Behalf of the G-20’s Global Partnership for Financial Inclusion
, October 2011, PP. 1-5.
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* « Global Standard-Setting Bodies and Financial Inclusion for the Poor
Toward Proportionate Standards and Guidance “ ,op.cit, P.51.

ety 3y (5 2Lt 5 pasuadl g gacdl 33505 (590939 LI J9aldl Yoy



—_— VYT gl -l g Al D) — AN daal) — aLaiBY) g 40 g0l a glall Adpa —

o ALl dubis sl Aaliad) bl e salin) Tanall 13gy dualyg 1A eall —
) g ALY

Dbl ae iy adatn Hlaly dubie by Taall 1ag aalig roanlill -
pdd A Aty 3Sll cileadlly clatiall sda Jie lgde (gohain Al il
Al aalanll & lEsaally 2l

onladll S @A) adanll WY & L Tall 13 aady oY) -
e @iy (rey canlia allas slac)y owdliil) agdiall acag duidagll Cagyhally A gal
bl d3)ee

aed o dant ddgy lga sae Al o I Gllaall 1 DA (e alis
degana LA A ol Oy ¢ allall Jsn B Wl Jgedll sen Saiais
ity iy aaaal 2o gy el (Sa (Al dalgl) 2elsll (o 25 (g ydiad)
el Joall 8 I Jgadl s

‘f'lﬂ‘ Gianal)
Sailly JLAN) Jajady Al Jgadd)

Jalall gaill 5885 (salai®Y] ) acd L Lysse 1ygd () Jsedd) aaly
alsindy) 384l dacy DA e @llig lagas olad¥) lla®y) alase iy Al

Sap Ally ddiagall lall 3)She Db ypan Jola alag) o daally Ljaiang 4l
P Calaall dec g gansall 138 Jolil 5. Soadly all B30 (e lgasa o

bty §ILB yZul g sad smad organ JUIdpatdl TN



—_— VYT gl -l g Al D) — AN daal) — aLaiBY) g 40 g0l a glall Adpa —

Llab g (gabaiBy) jhELd sl Al Jgadl) Luaal 1 J¥) Gullaal

3

LAsaiil)

LGB ) Geiad 5 Slal Jgadd) : () cullaal)
Al Lalaly Aal) J saddl 1A callaal)
 Jalial) gailly Mal) Jpadd) : gl ullaal)

JJAA&A‘;ALAS\ Jgadd) @ ualdd) llaal)

S callaal)
aaill) Llab g galai®y) ol Ll Al J gadd) Luar

S Jsedll Lgiiny o) €a A Baaeiall pdliall lahall e waed) ek
a8 A ANS L0 ALl clenall dealdg dpatlly JhEAY) o @l el
LasloiSll Cliulss (e Wty o SIY) adall ol ol Jsanal) Ciilgd) e
Jundsi gad duyg g tof 8sad€ Ll L) pme N Sl oKy 5+ Al
Gils a3 Al &) s o G ¢ manaa pad o JW) Jsedl) g0
el Ay . didh agile b Loy agiSa Lo Ay o (el daso lae bl
el dallay Lo Adlal) Bouadl (A gy i el caila (e Sl Jsedll Jany
dally ey elaa¥) zlall ey A BEN (gee ad) Julls

bty §ILB yaul g sastsmpaS organ JWIdpatdl T



—_— VYT gl -l g Al D) — AN daal) — aLaiBY) g 40 g0l a glall Adpa —

ol sl S ggall e sl W) Jgedl) cilidize s 5 . asial
IS chyasall o ladiud vie oKly . ) Al Alged sad dale Bk
danb (o ALS e Jully &bk Claglee L g Wil Jealieg 28
Jlae padi ) Laad daajdl) cydzall aladiad (gag 8 5 Jlall alaill ddsed
B e Sl Joadl daal Sleh) oSary + “ala@y) 3 Il Joaddl) (5]

) dalas)

s JAA luS) AulSa) pwnd Yol

saclue DA o Bslaall aaeg Jadll (e aad) G Il Jsedll aelan of oSa
SRl glals ¢l D) ddee Bl diiead) LAY e el
Gl e ey allad) elasl paan b LAY alae of Bl 8 dalially L)
Oo aall adiay Glld aag L Addad) L) leddll e desens Tpeddien J2)
Jsaild Mg . Law)ll e Al cleadl) e (gmbdiddl Jaall (553 Lalasd)
Blaly 5.l A I€a cOllaall el Gkl @ilesdl) ) Jeasl) i )
el L) dal] DA e a5 0o zodll Lo ebaall seluy

0 R Ramakrishnan :  Financial Literacy-The Demand Side of Financial
Inclusion”, 26th SKOCH Summit 2011 Swabhiman-Inclusive Growth and
Beyond 2 nd & 3rd June, Mumbai India, P.°.

*! Thai-Ha Le, Anh Tu Chuc , Farhad Taghizadeh-Hesary : “Financial
inclusion and its impact on financial efficiency and sustainability: Empirical
evidence from Asia”, op.cit, P.312.
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*2 Asli Demirguc-Kunt Leora Klapper Dorothe Singer : “Financial Inclusion
and Inclusive Growth- A Review of Recent Empirical Evidence” , Policy
Research Working Paper, No. 8040, World Bank Group , April 2017 , P.2.
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> Miriam Bruhn and Inessa Love :“The Real Impact of Improved Access to
Finance: Evidence from Mexico.” Journal of Finance, Vol 69 , Issue 3, June
2014, PP. 1347-1376.
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> R Ramakrishnan :  Financial Literacy-The Demand Side of Financial
Inclusion”, Op.Cit , P.Y.

*® Quoc Hoi Le , Hoang Lan Hoa and Ngoc Cuong Mai : “The impact of
financial inclusion on income inequality in transition economies”, Op.Cit,
P.670.
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% peterson K Ozili : “Has financial inclusion made the financial sector
riskier?”, MPRA Paper No. 105529, posted 31 Jan 2021 , PP.1-18 , Online at
gttps://mpra.ub.uni-muenchen.de/105529/

See:

- Salome Musau , Stephen Muathe and Lucy Mwangi : “Financial
Inclusion, Bank Competitiveness and Credit Risk of Commercial
Banks in Kenya”, International Journal of Financial Research , Vol.
9, No. 1, 2018 , P. 203.

- R Ramakrishnan : “ Financial Literacy-The Demand Side of
Financial Inclusion”, 26th SKOCH Summit 2011 Swabhiman-
Inclusive Growth and Beyond 2 nd & 3rd June, Mumbai India ,
Op.Cit, P.4.

- Peterson K.Ozili : “Impact of digital finance on financial inclusion
and stability” , Borsa Istanbul Review , Vol. 18, Issue 4, December
2018, PP. 333-336.
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